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AN ACT TO INCORPORATE THE

SURBSCRIBERS TO THE MI>S1SS1P-

Y1 UNION BANK.

4 ECTION 1. Be it enacted by the Lr-
b gislature of the State of Misnissipfii,
Thut an Institution shall be establivhed, nn
der the title of “The Misissippi Union
Bank,"” with a capital of filteen million five
hondred thousand dollars, which sxid capi-
tal shall be raised by means of a loan, to be
obtained hy the directors of the !n«titnti'r\n,

Section 2. Be it further enacted, That
bocks of subseription, for the sum of fili ven
million five hundred thousand dollars, divi-
ded inta shares of one hundred dollurs each,
and intended to secure the loan of said fifteen
million five hundred thousand dollars, saall
be opencd after twenty duys notice given in
all newspapers published in this State, and
il counties, o which no newspaper may
he estilished, notice shall he given by ad.-
vertisemont, posted upin three n'f the most
puliiie places n enchi o f satd cruntics, imme-
diarely afier the promulgation of tos acr,
nnder the L PR AR B of ten mana ers oy
shinsen by §oint balkit, by the Legislature.
Said hooks  Fsubscription shull e kept open
from 10 o'clock, A, M., unul thiree, P. M.
at the seat of governme it of this Seate,
which sid hooks shall be cuntinued open for
the siX e X1 ensoang lnw\‘.hh, anil atthe ter
mination of which peried of time, they
ahiall e elosed. Damediarely after the ex-
PHTIT O of =it 1evm, the direcrons tn be up-
et as heroatter e wided for, or a ma-
j vity of them, hall muke & rorrect state
meent of the subseviption 3 and in case the
whole som subseribed for, shadl amount to
morethan fifteeg million five hundred 3h|}u-
panidd dollurs, the sad directors or a mujority
of them, shall deduct the amount of such
excess from, first, the stick of which saffi-
cient secavity shiall nothe offered, and then
from the largest sabseriptions, in such mun-
pet, that no subseription shall be reduced in
amount, while uny one remains larger ; and
in case the whole amount of one hundred
and fitty thonsand shares shallnot have been
subscribed at the time of clm_sing mid' suly-
seription books, then the sl .sulm'rrphun'
books shall be re-upened on the first day of
March in each and every yeur thereafter,
under the inspection of directors appointed.
«s hereafter provided for ¢ and the said
books of subseription shall be kept apen for
the «hace of faty days in each year, until
the tull amount of said one hundred and fifty
thotusutid shares shill have been subscribed
for. The managers shall publish, during
twenty duvs, notice in the different newspa-
pers  published ks, Vi k-lun.'g,
Natckez, Pirt Gibson, Wendyills, and Co-
lumbus, and the hulunce of the newspapers,
published in this State, notice of ﬂlg d_.l\‘
and place when sad books of subseription
may heopened.  Thedeductions to be made
by svirtue of this section shall be fair and
equitahle, and without reference 1o any
particulur plice m plices, and to be regula-
ted in the munner preseribed by this sec-
tin,

Scetion 3. Be it further enacted, Tha
hroks of subscripti n for the stock  of ':ald
Bunk shizdl bhe ulan npl'll-‘l‘. at the scat of s
tice in each eounty in this State, under the
nspection of thrce managers, at each of the
wloresaad places, who shall be elected by the
Lerislaturve, v 2:

For the counLy of Anmite, E. M. Dl\'i‘.
Wi, H, Dillingham, wnd V. T, craw-
 (TU P

For the connty of Ad v, Joseph Neibert,
Aty Fulton, o Noan Babine,

For the rounty of Attula, Gordon D.
Bovd, Joel Harvey, and Richard Ross,

For the county of Marshall, c. Kyle, Byrd
Hill, and — Randnlph_

For the county of ‘claiborne, Joseph H.
Moaore, Benjamin Hughes, Juseph O, Pier.
scn,

For the county of clarke, William cov-
ington, Allen Mcclenden, and Thomas
Wats,

For the county of carroll, Wm. Blick,
Willium Y. colling, and John E. Pua-
mer,

For the county of covington, Jesse McA-
tee, Daniel M, Laurin, and Archibald Au-
derson,

For the county of choctaw, Reuben Box,
John R Golden, and John Saow,

For the county of copith, Hardin Barnly,
William Barnes, and min Week«,

For the county of Lauderdale, Epp«
Brown, Duncan Calhoun, and John Alex-
ander.

For the county of Jasper, Asa Hartfield,
John W. Hendrick, nz Seymour White,

For the count ficrson, J. B, Cole-
man, John M, , sud H. N, Flem-

ming,

For the county of Jackson, Samael Navis,
Patrick Ward, and B, Childers.

For the county of Kemper, J. A, Mar-
shall, Benjamin C. Oppelts, and John C.

can Thompson, o 1 B, Ellis
Por ‘hMo b st onmy . Hig-
For the e ham Moc
Daniel ¥, Mc AN
Jdl"orthemth[n,:‘ , Robert Jelks,
HMCG
- Fer the-ngd Leake, 67 8 Pie-
l;au.ﬁﬂp . Whisen, Warrea
4

For the counmty of Lowndes, John A.
Hogg, George Guod, and Wiiliam H.
Walsh.

For the county of Madison, J, Silverburg,
John Muonce, und WilFam Montgnmery,

For the county of Muarion, Allen Barnes,
James Atkerson, and Wm, Rankin,

Fer the conn y of Monroe, James H. Bell,
George Wightman, and W, L. Morgan,

Por the cnumty of Neshobs, William
Donaldson, Willianr Herbert, and Bird S.f-
tord,

For the county of Noxnhee, James Maare,
James T. Harrison, and Joseph H, Frith,

Fir the eounty of Octibhbeha, Robert A
Lamking, A. Bell, and John Billington,

For the county of Perrv, Abner Carter,
Archihald Mecallum. snd John S, Houze.

For the connty of Pike, R, T, Sparkman,
S. M. Catching, and A, R. Green.

Fur the county of Rankin, William H.
Sheltan, Thontas 8. N, King, and Charles

| For the county of Scott, Joha T. Smith,

A. Folsam,

Moses colling, and % 1) Young, .

For the caunty of Simpson, N. Freemen,
1. J. H. Morris, and Joweph Boggan,

For the connty of Smith, John camphell,
John Tharnton, and Jcob carr,

For the county of Taliabarchue, Augustns
[.. Humphrey, Ninian Mc cracken, and
Wialiinegton WV, Mitchell.

For the enuaty of Washington, William
P. Montgomery, Anderson Miller, and Rob-
ert McCullough,

For the comnty of Wilkmson, John L.
Waull, Wm, ¢, 5. Veutress, and Thomas
S. Herbert,

For te county of Winston, George W,
Thomison, Hillery Porniwoed, and Benjamin
Prestrege,

For the county of Wayae, D.
S. H. Lang, and Wni. Towner.
For the conmy of Franklin, Robert An-
derson, John F. Witherspoon, and Thomas
Rowan,

For the eounty of Yulobosha, John Brown,
Joln B. Pass, and Wm. Fly.

For the county of Warren, William M.
Pinkard, J. J. chewning, and William
Henderson,

For the county of Pontotee, Juhn Bell,
Joel Pinson, and Thomas J. Word,

Frorthe eounty of Ponols, Thomas D, H 1,
Avgustus B Sanders, and B, B, W ilson,

For the connly of Bolivar, Wm. B. Cook,
Porer Wilkinson, and Francis Patlerson,
NI,

For the cmmty of Lafavette, Alex, T
sruthers, Beverly Muchell, and Thomas
L e,

For the county of Hancock, P.B. Toulme,
Saonuel White, and Willis H. Arnokl

For the eounty of Yaz v, Roberl L. Butie,
Lineas B, Markham, and Robere c. camp-
bell.

And the said managers, ar a m,-j wity of
them, shall keep 1he wforesaird books open
at each of the afresaid places, from ten
o'clock in thie morning unt:d twa o’clock in
the wlternoon on Toesday of each week, for
the npat('uf three months, at sach house as
they shall designate 3 they giving thirty days
previows notice, by advertisement in the
newspapers published in said counties, if
any, and in the most contignons, should there
ne no newspapers in the counties for which
said hooks of subscription are to be opened
for, of the time and place said bouks will be
apened ; the said managers shall have all
the power and anthority granted, by this
act, to the muanagers appointed to veceive
swhseriptions at the plice designated for the
location of the parent bank ; and said man-
agers shall immediaely after the expiration
of the three monthsg sard bonks are requir-
ed to be kept apen, transmit to the mani-
gers of the parent bank, the books of sub
scription so apened hy them at the aforesad
places, togerther with all the titles, and
arher docnments that mayv have been de pos-
ited with them, in order that the board of
directors of the mnather bank may finally
decide on the valihiry und sufficiency of the
title sa transmitted by them, hefore the sah-
seribers smay be declured to be stockholders,
as heresfier provided for 3 and should any,
or either, of the managers herein appainted,
finl or refuse to acr, then the managers
clected 1o open the hooks at the seat of gov-
ernment, or a mij wity of them, may supply
4ll vacancies.

Scection 4 Be it further enacted, That
the owners of real estate, situated in the
Stare of Misassippi, and who are citizens
theveof, shull be the only persons entitled
to snhscribe £ and  shares sn sabscribed,
shull be trunsferable only 1o such owners,
until after five years, when they may be
trunsferred to any owner of real estate in
this Sra'e. whether citizens or nnt : Praovi-
drd howwever, th secrre the cupital or inters
est of said bank, mortgage shall be given on
property of a safficient characier, and of
an imperish<hle natare,

Section 5. Beit further enacted, "1 hatin
arder to fucilitate the swid Union Bank, for
the suid loun of fifteen million five hundred
thousand datlars, the fuith of this State be,
and is hereby pledged, both for the securi-
ty of the capital and interest, and that seven
thousund five hnndred bond: of two thou-
wnd dollars each, to wit; eighteen hundred
and seventy-five, puyable i twelve years
vighteen hundred and seventy five, in fifteen
vears; eighteen hundred and seventy-five,
in cighteen years, and eighteen hundred
and seveuty-five, in twenty years, and
hearing interest at the rate of five per cent,
per annum, shall be signed by the Governor
nf the State, to the order of the Mississippi
Union Bank, conntersigned by the State
I'reasurer, and under seal of the Shllc._—-
Said bonds to be in the following words, viz:
$2,000.

Know all men by these presents, that the
State of Mississippi acknowledges to be in-
debted to the Mississippi Union Bank, in
the sum of 1wo thonsand doliare, which sum
the said State of Mississippi promises to
pay, in corrent money of the United States,
ta the order of the President, Directors and
Company, in the year with in-
terest at the rate of five per cent, per an-
num, payable half yearly at the place pamed
in the endorsment i'. i
On the

c Shaw,

of every year until
the payment of the said principal sum. In
testimony w , the Governor of the
Seate of Missiusi has signed, and the
Treasurerof the Siate has countersigued,

e and cansed the seal of the

inthe year of our Lord
o Treasarer,
Section 6, 2 f.IHbﬂ' enacted,
the said boads may be transferable by the

m-u' be affixed therets, u-—l-uhh.:ﬁhv

mﬁ.

ier of said hank, to the order of any persin
whomsoever, or to the bearer, and the said
endorsement shall i the place the said
pringipal and interest shall be paid 3 and ol
exXpenses incnrred therenn, <hall be defray-
ed from the funds of the hank,
. Section 7. Be it further enacted, Tha
hith the capital and interest -f the said
hunds shall be paid by said hink, at the
times thev shull severally full doe

Section 8. Be it further enacted. That to
secure the puwyment of the capital and in-
terest of said bonds, the subseribers shull he
bonnd o give mortgage, ta the s tisfaction
of the directors; on property, ta be in all
cases equal to the amount of their respective
stock, which mortgage may bear oo culli
vated lands, platations and slivess on town
l‘“ﬁ. with h“““\l'l"ff“!!; on ther h'li'.d'"g-.,.
vielding & rent; on lands not ynder epltivy
tion, but susceptable of being cultivated;
and on vacant lots, capuble ot being improv-
ed, with this provisien, tha not more than
cne-fifth of the stock of each stacklulder,
may be secared by norigage on unimprov
ed Lands, notincleded inany plintation, and
on vacant Iots in tAawn; no morghage on
daves ulone shull be received; and tha
when a mortgaye shall e offered on bands
and slaves, the value of rhe lands shall be
equal to three-forth= of the stock for which
the mnortgage shall be given; thar houses m
other buildings, situated in any city or town,
shall alwayvs be insured ugainst the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bank: but it shall net
be required to have the buildings on any
plantation insured; no mortgage shall be re-
ceived on a brick building for more than one
halfof its value; and on a wooden building
for more than one-fourth, and that no one
shall bhe permitted 10 sohscribe until he shall
deliver to the commissioners a vulid act of
sale, or patents, or certificates of conforma-
tion from the land commissioners of the
United States, or partition sales and adjudi-
cation by adecree of a court, verified accor-
ding to law, or such other evideace of title
to the property proposed as a guarantee to
the bank, as may be deemed satisfactory to
said commissianers or directors, that proper-
w already morigaged mav be received asu
guarantee : Provided, That the directors
shall Arst deduct from the whole value of
the property, at least twice the amonnt of
said m rtgages, and then grant such, only
on the excess 1emaining after the deduction:
Provided further, 'That the mortgage ex-
isting on said property, shall not prevent
the board of directors from receiving them
as security for stock, when the sum to oe
Ihaned is to be employed in the extinguish
ment of said mortgage,

Section 9. Be it fuxther enacted, That
the subscribers of the said Unien Bank be,
and they are herehy, created & corporation
and b dy politic, for and daring the term of
forty years from the passage of this act, and
shall be, amdl are hereby, made capable,
under the name and style of the Mississippi
Union Bank, to receive and possess all kinds
of property, either moveahle or immos eable,
and to sell, alienate, demise and dispose of
the same; to loan, 1o negotinte, totake mort-
gages and pledges; and 1o discount an snch
terms, and such securities, as they shall
jndge proper:  Provided, That the whole
amonnt of their accounts and goodls, of every
description, do not exceed double 1he
amoant of the capital actually received—the
profits realized, and in the possession of the
hauk, being alwavs considererd as a part of
their capitals:  Aud, provided also, That
the debts due by the bank, exclusive of de-
posites. shull not exceed double the amount
of their capital; and that they shuli nor ex-
ceell double the amonut of their capital;
and that they shall not take more than seven
per cent, interest per anaum, on any loan o
disconnt made on notes to order, pavalle
within six months from the time the loans o
disenunts are made; and they may sue or
e sued, plead and be impleaded, answer
and receive amswers, in all courts having
competent jurisdiction; and to have » com-
mon seal, and the same o alter or renew st
pleasure; and 1o ordain and establish such
by laws, tnles and ordinances, as they shall
deem necessury and snitabhle for the govern-
ment of said corporation, not being contrary
to this act, nor ta the constitution and Liws
of the Upited States and the iaws of this
State,

Sec. 10. Be it further enacted, That
for the management of the affues of said
bank, there shall be thirteen directors, cho.
sen fram amnng the stuckholders, five of
whom shall be elected and chosen by the
Legislature, by joint vote of both honves,
ennially ; and, upon the part of the stock-
holders, eight shall be annnally chosen, at
the banking-hinuse of said bank, by the qual-
ified stockholders of the capital of xsid bank ;
each stockholder to have one vate, for eve-
ry share held by him; but no person, copart-
nership nor firm, shall be emitled ou grea-
ter number than one hundred votes, and no
one shall be entitled to vote by proxy, more
than six hundred vot:s, The appointments
on the part of the State, to be made during
the first term of the meetingof the Legis-
lature, at their regular and constitutional
meeting, afier the passage of this act.

Sec. 11, Be it furiher enacted, That
those who shall hecome, and he declared
stockhalders to the Institution, under the
provisions of this act; shall be required o
pay in cash, the sum of ten dollars over to
the commissioners or directora, or their a-

son each and every share subscribed
orby them, at sach times as may be re-
quired by the said directors.

Sgc. 12. Be it further enacted, That af-
ter the closing of the books, and when it
shall appear that at least five hundred thou-
sand dollars shall have been sabscribed, and
paid in, on the original stock of the capital

sy e L
der cultivation, and how many are cupable

being cultivated, and how many are not ;
natore of the cultore, the nomber of

endovsmen. of the President and nf the Cash-

and the ssid commissioners shall deliver ot

e ——

——
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the mimber of Aanimaly efiployed ; the num-
ber and quality nfthe buildings, und an es-
timute each und all, which certificure
must he signed und sworn to before a jadge
or magistrate, or some one authorized to ad-
minister naths, by said commissioners or a
maj wity of them,

Skc. 4. Beit further enacted. That sa
s v as five thousand shares shall have been
s-;h«rrih-zj. in the manner herein provided
for, the Governorof the State shall provis-
won.lly appome thirteen directors, who shall
werve for twelve monthy 3 and 1t shall be
the durfiof the waid directors ta choose 4 Previ

deunt of the said Mis~sissippi Union Bank and
who »h: he chosen [rom an.ong themselves;
andl the President thus chosen, shall remain

in office fwelve months ™ ollowing their ap-
pointmed ;und that so snan #s the directors
wre apponted and the president chosen, the
power of the commissioners appointed to
receive the subseriptims, and the papers re

Liting theretn, and in the possession of the
commiisgloners, shull be delivered over tn
the bourd of directors,

Swe. 15. e it further emacted,, That

drer the ficst uppmntment, an anoaal ¢lee-
tion of eight directors, for the stockhnlders,
shall he held on the first Monday in March
b each and every vear; and the said diree-
tors, except those upon the part of the
State shall be elected by the stockholders,
or their attorneys, with the restrictions be-
fore recited, after public nntice of the same
is given in the newspapers publisned at Juck-
son, Vickshurg, Natchez, Waodville, Port
Gibson, Columbus and Manchester, there-
by designating the time and place of said
election, when the stockholders shall mee!
for that purpose : the time thus fixed shall
be at least two months after the publication
of such notice and law; and sard directors
shall be elected by a plurality of votes ;
Provided, the said shares shall have been
held three calen ler months previous to the
clection; otherwise the holders thereof shall
not be entitled to vote; and the directors
shail remain’in office from the second Mon-
day of March, to the same wmonth in the
year following; and the hoard of directors
shall every year, at the first meeting after
their election, elect one of the directors to
be president of said institution, and whoe
shall remain in office during the term for
which suid directors were clected as above
stated : Provid-d always, That if an elec-
tion or appointment of directors, or of a
nresident, shall not take place at the period
fixed by the present act, the corporation
shall not on that account be dissolved, but
it may be lawful at any ather period 1o hold
said election, or muke new nominations as
the case may be: and the manner and place
of holding the elections, shall be fixed by
the by laws and ordinances of the board of
dirvectors, and until such elections, the pres.
ident and directors of the said Union Bunk
shall be continued in office : And provided
alse, That incase of vacancy arising from
death, resignation, absence from this State
for the term of six months, non acceptance,
relusal to qualifv, or remaval from office
of any divector, the vaeancy shall be filled
by the board of directars,
Skq 16. Be it further enacted, That
the cashier, tellers, bonk:keepers, and all
other officers, and servants of the bink shall
give bonds, with security to be approved of
by the president and directors of xaid insti.
tatiom, 1or the farhful discharge of their do-
ties; wnd that their appointment shall be
made by the direction of the bank; and they
may beremoveahle at the pleasare of said
direction, and their salaries be fixed hy the
said board of directors, who may be in-
creased or diminisherd, as may be deemexl
necessary by sqid board,

Sec. 17, Beit further enacted, That nn
individual can be a  director of s4id bank,
who s not a citizgen, domicilisted in the
Stare, and whodoes nnt at the time of his
elzenon, in has own aight, hold at least thir-
ty shares of the capital stack of said bank ,
and nn emolument, privilege or gompensa-
non shall be allowed sawd director, excep-
Ying the President, as hevein provided for
nor any one be a director, who is « d:rector
of any nther bnk, nor his partner, nor two
persons in partnership or having a jsint in-
terest intrade, be at the same me directors
of said Union Bunk; and if after being elec
ted or appointed, any director should fail,
he shill be incapable of holding Ins office,
and annther shall he elected in his place, as
herein provided for, with this provision :
that if the dirceror, wha shall become inga-
pahle of h:Lling his office, or shall resign,
or reluse to act, the vacancy shall be filled
Iw the bourd of directors; or if a director
wpon the part of the State, shall be appoin-
ted by the gavernor

Sec 18. Be it further enactcd, That
said corporation shall not issue any aote, bill
or cherk, for a less sum than ten dollary,
el if pavable ta nrder, they shull be trans-
ferable by endorsement, and if payable to
bearcr,they shall Ye transferable by delivery,

Sec. 19. Be it further enacied, Thw
the whole of the profits of the said Union
Bank shall remain with, and be employed
by the divectors, as a part of its capitul, un-
ul the full paym
honds of the Stare specified in the fifth sec-
tion, which will he payable in twelve years,
ufter which, one-fourth of the profits then
realized, shall be divided among the stock-
holders, in the proportion te which they
shall be entitled 1espectively; and the whole
of the remaining and subsequent profits of
the bank, shall be employed by the bank
unlil the full payment of the bonds of
the State, which will be payuble in fif-
teen years: after which, one-fourth of the
profits then realized shall be divided out
wmong the stockholders, as before provided
for and mentinned, and the whole of the re
maining and subae ts shall be em-

yed by the bank, until the full ment

 profies shall e divided as aforesaid, and all|

uent ts be divided annually, with
provision : that in 1 desation of the
ion 1o &

ision
ed o part of the whale
of the bank, which one-tenth part shall be
p;eﬂhtoth::mwl‘;:le times and in
the proport provi this section
to the stockholders, i
8ec. 20. Be it further emacted, That

slaves, and their condition, age, and sex, and

nt of that portion of the |

2“““" in each and every year, from the
rst of January hext, after the establish.
ment of the said Union Bank, the stockhol-
ders'whao desire it, may be allowed 10 ex-
amine the «ffairs of the pank; and it shall be
the duty of the hoard of directors of the pa-
rent bank, te furnish free access and inspec-
tion of the books, (save th: private depos-
ites of individuuis,) of the institution to the
stock holders, and ro give them any informa-
tion they may desire touching the manage-
ment of said hank,

Sec. 21. Be it further enacted, That
the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend parment of any of their
nntes, bills, or obligations, or of any funds
received by them on deposite; and if ever
the said corporation shall refuse or suspend
the said pryment, the bearer or holder of
any note or obligation, or any person having
the right to demand or receive the same, or
receive the amount of any deposites as be
fore recited, shall he entitled to receive and
recover dumages ut the rate of fifteen per
centum per annum,

Skc. 22, Br it further enacted, That if
by rhe first day of January, eighteen huridred
and thirty nine, three thavsand shares shall
not have been subseribed for, it may be law.
ful, as the opmion of the Legislature may
decide upon, to revoke this charter,

Swec. 23. Be it further enacted. That
the hoard of directors of the parent bank
shall have power to make regulations and
ordinances for the government of the affuirs
of the bank, and to pass by-laws for the
same, which they may alter, amend, and
add o, as the interest of the corporation
may require : and they shall establish roles
for conducting the affairs of said bank,
which they may in like manner alter, amend,
or add to, as may be necessary, for the ser-
vice of the said bank, the same being not
contrary tolaw,

SEc. 24. Be it further enacted, Tha it
shall be the duty of the board of directors 1o
keep a set of buoks, in which all their delib
erations; rules and ordinances, shall be en-
tered; and the Legislature shall have pow-
er at any time to appoint a committee to ex-
amine said books of deliberations, rules and
ord nances, and to asceitain the amoont of
cash, the amount of notes in circulation, and
& complete and accurate list of the balances
due the bank, as well as the amount of de-
posites, and all pther affairs of the said bank,
so as to be informed of its true sitaation, and
to be enahled to make a full report thereof
to the Legislature,

Sec. 25. Be it further enacted, That
the capital of said bank shall be ex-
empt fram any tax imposed by this State,
or by any county or body corporate, uncer
the authority of this State, for and daring
the continuance of its charter.

SEc. 26. Be it further enacted, That
the board of directors shallbe judges of the
sufficiency of the martgages offercd for stock
and loans, and shall have power to reject the
same if not sufficient; and in sech case may
require other security, or in default therend,

uce the shares of such defaulters to the
amount snfficiently secured; they may also
require other and additional security, on the
renewal of any note, loan or accommodation,
for which application may at any time be
made, if, in their opicion, the original secu-
vity is not sufficient, sale or satisfactory;
that the Inana of the bank and mortguges
for stock, and loans granted by virtue of this
act, shall bear ten per cent interest per an
nuin after maturity, if not punctually paid;
and the Mississippi Union Bank shull have
the right 1o cause to be seized and sold, ac-
cwding to the laws of this State,the property
so mortgaged, in whose hands soever it may
he found, in the same manner, and with the
same facilities, as if it was found in the
hands of the morigagor, notwithstanding
atv change of title by inheritance or others
Wisg,

SEc. 27. Be it further enacted, Thatif
1 stockly Ider should fal, he shall be dives-
ted of his quality of stockhalder, and his
share or shares shall be sold by the board
f directors, with all the rights  and cred-
its thereof bel nging.

Sec. 28. Be it further enacted, That i
any individoal who shallLhave oowsined from
said bank a loan secured by mortgage, as
herein pravided for, shull make a voluntary
or forced surrender of his property to his
creditors, the said surrender shall not im-
pair the right of the bank to any mortgaged
propertv; and said mortgaged property
shall not be comprived in any cession or es-
tate, until the full payment is previously
made of the sum due the bunk, and secured
by mm‘tgztgc; and the bank may proceed
hy order of sde, in the same manner as if
no surrender had been made; and any sur-
plus of the proceedy of such sale, after pay
mg the debt doe the bank, shull be paid
over to tlie person’s legal representatives; in
no cave shull they applving for, or obtaining
4 respite from his creditors, in any man-
ner impair or effcct theright of the bank,
to recover all loans secured on the prop-
erty of such persons; nor shall any act of sei-
zure, or the execution of property be, in any
manner delaved, or influenced thereby.

» SEc, 29. Be it further enacted, That
the board, with the privileged monpgtr:i
for the sum of fifieen million five hund
thousand dollars subscribed by the stack-
holders of said bunk, according .te their
shures, for the purpose of securing the loan
of fifteen million five hundred thousand dol-
lars, shall be deposited in Lhe office of the
said institation, as security for the “rem
bursement of the capital as well as inie

of said bonds granted by the Stute; snd,
whenever application shall be made by a
stockhelder, tohtmafe;.‘ his :ﬁd,md_bg
discharged, such a transfer

lmay take place upon the new um}':
&rnhﬂng‘wggt"to_lhc satisfuction of at
east a

taid bank said institution shall go in- | of the bonds of the Stare, whi = mujority the directors; in_all| except the two first years from the com.
:::;,‘d dnmm tion, under the p”i ovis- | able in eighteen yum;. ah:'h - h’ﬁ!u soch cases of u:tnﬂr d discharge, the | mencement ofthe apera A Bett interest
e foarth_ of *the (hen  reatized, [vore shall b taer . |ofsix_per cent per anoum apon_the capital
Suc. 13. Beitfurtherenacted, That the shall be divided as afuresaid; and the whale | Src. 30. Be 12 furt invested thereing the directors of the mof .
Legidat hall, opon joint vote, appoint 3 n of the maining and suhseguent | ¥0on as t_lireﬂ_ ors ‘f : 5 ;rh?t‘:haﬂ then remove _‘qg‘w .,.{
o s in each of the districts of the | Profits shall hceuplm.hy_ the bank, unnl |hefare provided for,” | | other place in the same which ta
State h designated, whose duty it the final pavment and extinguishment of all "“_' elee Cof & | the prope; Wit W the .
shall hl'lﬂ I.lwlﬂi. .# 2 ppraise the prop-. ihe "I_-)ds of the _&llth fuvor of this msti- shall he fot - h‘- o ek
erty of those who wish to becamie stockhol- wtion; and afier which, the whole of the |

Sec, 31. Be it further enacted, That the
State of Mississppi shull be entitled w0 a
credit of two hundred thousand dollars on

fornishing notes or obligations for such sum

-

as may be required to be uved, und aying
the usual interes' annoally und, in advsace
and each and every stockholder shall be
entitled ta a credit equal to one-haif of the
total amount of their respective shures

which shall bear interest ut 1he rate al'-um;
per cent. per annum; four per cent of such
Inans aud interests shall be paid annnally;
and the individual notes of the stock holders
renewed unnually, until the whole loan shall
be paid and extinguamhed,

Sec, 32. Be it further enacted, That thers
shall be established seven offices of discount
and deposites as foll ws, to wit :

First. Ouve nt Macon, @ the county of
Noxobee, for the use and ac®mmodatinn
of the counties of Lowndes, O¢ ubeba, Nox-
ubee, Kemper, Landerdaic and Neahob s,
with & capital of one million eight hundred
thousand dollars, :

Second. One at Augusta, in the county
of Perry, for the counties of clark, Jusper,
covington, Jones, Wayne, Jackson, H.n-
cock, Green, Perry and Marion, with a
capital of one million of dollars,

Third. One at Ab-rdeen, in the county
of Monroe, for” the county of Monror, lra-
wamba, Tishemingn, Tippah, Poutoice,
Chickasaw and Marshall, with a Capitul of
one million of dotlars,

Fourth, And one at the town of Lexing-
ton, in the county of Holmes, for the coun-
ties of Yazon, Holmes, carmll, choctaw,
Attala and Leuke, with a capital of one
million nine hundred thousand dollars,

Fifth.” And one at the town of Tillut e
ba, inthe county of Tallahatchie, und for
the counties of Yalabusha, Tullubatchie
Lafayette, De Sato, Ponnla and 'l'unica:
with » capital of one million three hundred
thousand do'lars,

Sizth. One in the town of Vickburg, in
the county of Warren, for the counties of
claiborne, Warren, Washington, Bolivar,
coahoma, with a capital of one million fve
hundred thousand dollars,

Seventh. One at Libe: ty, in :
of Amite, and for thecounties of P ke, Amite, :
Wllkmmn, Adams, Franklin and J. fe; sumn, ]
with & capital of two millions of dollars,

The eounties of Madison, Hiads, co inh,
Simpson, Rankin, Scott, Smith and Luwe
rence, to be the eighth district, and to be
supplied by the mother bank,

Sec. 33. Be it furiher enacted, That the
parent bank of the Mississippi Union Bank,
shall be located in Jackson, in the county of
Hinds, »

Sec. 34. Be ir further enacted, Thwt
there shall he anunoally uppointed by the
board of directors of the mother bank, to ad-
minister the affuirs of said office of discount
a‘nd depnsite, nine directors, citizens of the
State, residing and domicilinted within the
counties for which said offices shall be es-
tablished, five of whom shall constitule g
quorum to transact business; and said di-
rectors shall choose from among themselves
a president, and shall be subject to all such
regulations and rules as may be adopted by
the said board of directors of the mother
bank, fur'the government of sdid offices,
not inconsistent with the provisiuns of this
charter.

Sec. 35 Be is further enacted, That
there shall be appointed for each of the
aforesaid offices of di-count and deposite, a
cashier, teller, and clerk, and other officers
OF servants that may be required, all of
whom shall enter into bond for the Faithful
discharge of their daties; the amount and
conditions of which said bond shall be speci-
fied and provided for by the directors of the
mother bank; and the ssid directors of the
mother bank may remove, at their pleasure,
any officers in said offices of discount and
deposite, whenever the better management
o:' the bank may require such a remoy-
aly

>

Sec. 36, Be it further enacted, That
the directors of said offices of discount and
deposite, shall’ appropriate two-thids of
the capital of each office, to loan on mort-
gage, and one third to loan on promissury
notes and bills of exchange, as far as prac-
ticable, and the nature of the applications
will enable them sotodn; and the board of
directors of waid offices of discount and dee
posite may loan or discount upon notes se-
cured by morigage,

Sec. 37. Be it further enacted, That
persons borruwing ov mortgaze, shall be
allowed ut the end of twelve months to re-
new their bonds or notes for twelve months
Innger, during the space of eight years
from the date of their respective loans or
discounts: Provided, That they pay und
reimburse at the time of each renewal, ore-
vighth of the whole sum originally loaned or
discounted to them, as well as tfne interest
upon the sum for which their said bonds
shall be thus renewed; so that at the exXpir=
ation of eight years the whole sum original-
ly loaned or disconnted to them, tagether
with the interest thereon, be entirely paid
and extinguished: And, Arovided, ulss,
That loans made on mortgage after the
twelfth year of the charter, after being paid
and folly reimbursed, similar Joans muy
again be made and renewable, and payable
in the same manner as herein before men-
tioned.

Sec. 38. Be it further enacted, That the
loans to he made by said Union Bank, shall
be at a rate ofinterest pot exceeding seven
per cent. nn mnﬂ'z-fes or bonds and prom-
issory potes, payable at a term of more
than six months; and oot more than six per
cent on notes or bonds renewable at six
months, or at a shorter time; nor shall said
bank deal in exchange, domestic or foreign,
at a higher rate than six per cent per an-
num discount on six months’ bills, or a shor.
ter term; and seven per cent, on bills at a

term. '

Sec 39. Be it farther enacted, That
when either of the n{hid offices of discofint
and deposite, shall not yield in any one year,

the county

e

o p—

. : luh“_ e
a8 prowidid “or, exclusively to the
citizens ~e oonaties for which said

bank was egiwhiiel-d.
SEc. 41. Belt further evec Ths
said offices 1 Migoun v &‘m
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